The Gabelli Utilities Fund
Schedule of Investments — September 30, 2024 (Unaudited)

Shares

380,000
400,000

13,000
10,000
900
22,500
1,000
10,000
11,500
55,000
65,000
1,500

61,100
7,000
41,380
243,000
29,500

210,500
171,400
475,300
585,800
130,000
291,000
423,500
59,873
383,700
17,200
249,800
296,000
11,400
886,007
664,750
318,236
313,791
155,000
410,000
44,200
191,000
1,747,500
260,000
424,000
782,200
398,000

Market
Value
COMMON STOCKS — 99.5%
ENERGY AND UTILITIES — 87.0%
Alternative Energy — 0.8%
Algonquin Power & Utilities Corp.............. $ 2,076,380
Algonquin Power & Utilities Corp., New
YOUK oo 2,180,000
Brookfield Renewable Corp., Cl. A............. 424,580
Clearway Energy Inc.,CL. C.......ccevnennee. 306,800
Enphase Energy InC.t....ccooveviiiiie 101,718
Eos Energy Enterprises InC.t........c.cc........ 66,825
First Solar INC.t.....coveveeeeeeeeeeeeeeeeee 249,440
Fluence Energy INC.t ....ccovevvveveeecies 227,100
Landis+Gyr Group AG........ccceevvvevecvrennnns 1,067,998
NextEra Energy Partners LP...................... 1,519,100
Ormat Technologies InC. ...........ccoeeveueaee. 5,001,100
SolarEdge Technologies InC.t .......cccoceee.e. 34,365
13,255,406
Diversified Industrial —1.1%
AZZINC. oo 5,047,471
Graham Corp.t.. 207,130
ITTINC. v 6,186,724
Mueller Water Products Inc., Cl. A............. 5,273,100
Park-Ohio Holdings Corp. ......cccceeveeveueneen 905,650
17,620,075
Electric Integrated — 52.5%
ALLETE INC. v 13,511,995
Alliant Energy Corp.....cocovveveveieeneieienns 10,402,266
AMEren GOrp.....ccoeeveeeeieeceeeeeeeceevea 41,569,738
American Electric Power Co. Inc. .............. 60,103,080
Avangrid INC.......cccooevvevveieeeeeceeeee, 4,652,700
AVvista COrp. ...oovevvveieeieeeceeeee e 11,276,250
Black Hills COrp......cccovevveeeeiieeeieiceieeias 25,884,320
CMS Energy Corp......... 4,228,830
Dominion Energy Inc.... 22,174,023
DTE Energy Go. ..ccoovveveveicieieeieeicne 2,208,652
Duke Energy COrp. .....cccccoveveevieecieienenn 28,801,940
Edison International.............ccccooeirvennne. 25,778,640
Entergy Corp...ooeveevieeeceeeeeeeeee 1,500,354
EVErgy INC...oovvveieiieecceeeeee 54,941,294
Eversource ENergy........ccccoeevveuvevececvnninens 45,236,238
Exelon COrp. .covevveeieeeieeeeeeeee 12,904,470
FirstEnergy Corp. ......ccoveeieeneiiicene 13,916,631
FOrtis INC. .o 7,042,589
Hawaiian Electric Industries Inc.t. 3,968,800
IDACORP INC.....veveveiieicee, 4,556,578
MGE Energy INC. .....covevveveeeviicicieeee 17,466,950
NextEra Energy INC......ccoeeveevveveiiicienas 147,716,175
NISOUICE INC. w.vovvevei e 9,009,000
Northwestern Energy Group Inc................ 24,261,280
OGE Energy Corp......ccooveveeeriviereeieienne 32,085,844
Otter Tail COrp. .ovvveeereeeere e 31,107,680
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Market

Value
PG&E COIP..ceeeveeeeieeeeeeeee e $ 5,604,795
Pinnacle West Capital Corp...........c........... 27,418,605
Portland General Electric Co... 6,277,295
PPL COP. e 17,647,915
Public Service Enterprise Group Inc.......... 15,892,761
The Southern Co. ...oovvevveeveeeeeiene 36,184,725
TXNM Energy Inc. .. 10,221,302
Unitil COrp...eceveeiceieeceeeeeeee 3,029,000
WEC Energy Group InC. ....ooveveieviiinnen 47,762,988
Xcel Energy INC. ...ooevvevveeeviieceeceen 25,239,495

851,585,198
Electric Transmission and Distribution — 1.4%

Consolidated Edison Inc. ..........ccocevennee. 3,717,441
Constellation Energy Corp.........cccoeeveuenne.. 17,984,803
SEMPIA..eiiceiiieiciecieeee e 1,087,190
The Timken CO. ....oveveueeeieeeeeeeeeeee 126,435
22,915,869

Environmental Services — 0.2%
Badger Meter INC.........cccovvevvveeviieieenen. 109,205
Tetra Tech Inc.................... 94,320
Veolia Environnement SA... 2,513,804
Waste Connections InC. ........cccovevvevennnen. 357,640
3,074,969

Global Utilities — 3.0%

AES Brasil Energia SA.........cccoovevevevenennn. 30,285
Chubu Electric Power Co. Inc.................... 421,054
297,322
229,100
EMerainC. ...cooooeeeveieeceeeeeeeeeeee 8,057,825
Enagas SA........cccooiveeiieee 529,203
Endesa SA... 2,185,113
Enel SpA..... 2,316,187
Equinor ASA.... 1,895,441
Hera SpA ..o 2,193,017
Hokkaido Electric Power Co. Inc................ 120,893
Huaneng Power International Inc., CI. H..... 4,049,731
Iberdrola SA........ 4,793,113
Iberdrola SA, ADR.. 2,107,660
[talgas SpA ... 151,110
Korea Electric Power Corp., ADRf............. 1,458,880
Kyushu Electric Power Co. Inc. ................. 543,573
National Grid plc..........ccceevuneee. 2,521,725
National Grid plc, ADR.... 2,243,374
Redeia Corp. SA ..o 6,246,290
Shikoku Electric Power Co. Inc. ................ 256,758
SNaM SPA...eie e 10,176
The Chugoku Electric Power Co. Inc.. 88,370
The Kansai Electric Power Co. Inc. ............ 4,946,947
Tohoku Electric Power Co. Inc................... 906,210
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Market
Value
COMMON STOCKS (Continued)
ENERGY AND UTILITIES (Continued)
Global Utilities (Continued)
Tokyo Electric Power Co. Holdings Inc.1.... $ 221,569
48,820,926
Merchant Energy — 3.7%
The AES COrp..ccceeieeeeeceeeeeeeeeeeeee 59,638,380
Natural Gas Integrated — 10.2%
Energy Transfer LP.........cccoveveieicininns 7,752,150
Hess Corp. ................ 7,333,200
Kinder Morgan Inc 4,009,335
National Fuel Gas CO.........ccccvevvveveevrrnnnnn. 93,612,145
ONEOK INC. ..o 43,286,750
UGHCOrP.cveieeiiiceee e 9,132,300

165,125,880
Natural Gas Utilities — 6.9%

Atmos Energy Corp. .....ocevovvvevrerceenns 9,349,054
CenterPoint Energy Inc..... 3,353,880
Cheniere Energy Inc. ........ 935,168
Chesapeake Utilities Corp. 3,874,104
Gulf Coast Ultra Deep Royalty Trustt......... 1,325
New Jersey Resources COrp. ........cccoeveee. 660,800
Northwest Natural Holding Co.. 17,307,680
ONE Gas INC...ccoovvvevvvrvreeinnnns 11,014,160
RGC Resources InC. ......cccceveeveeeeeeenennes 2,595,550
Southwest Gas Holdings Inc. .................... 55,201,984
SPIr INC. o 7,166,385

111,460,090
Natural Resources — 1.7%

Alliance Resource Partners LP.................. 450,000
Cameco COrp. .oveveveeeeeeieieiecieeeeee e 12,978,780
CNX Resources Gorp.t...ccceveveeveveevenennne. 1,074,810
Diamondback Energy Inc. .........ccccoevveaeee. 551,680
EOG ResSources INC.......ceeuvevveveeeecveeneeneans 430,255
Mueller Industries InC.........cc.covevvevvevennns 12,485,850
Occidental Petroleum Corp. .........cccveuenee.. 219,045
28,190,420
0il — 0.3%
APA COTP. e 782,720
BP plc, ADR ..o 627,800
Chevron Corp. ....ccoeeveueeceeeeeieeeeeeeeee 44,181
Devon Energy Corp........ccccceveeveveevevenennnn 1,447,440
Innovex International InC.t .......cooeveveneneen 1,717,560
PrairieSky Royalty Ltd. ..........ccevvevernnn. 813,043
5,432,744
Services — 1.7%
Enbridge INC....ovevveeeieiee 22,477,635
Halliburton Co. .....cccvvnee. 574,755
MDU Resources Group InC. ........ccccveuenne.. 2,562,835
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Market
Value
Oceaneering International Inc.t................. $ 173,344
RPCINC. v 136,740
Schlumberger NV 1,090,700
Secure Energy Services Inc 45,214
27,061,223
Water — 3.5%
American States Water Co. ........ 666,320
American Water Works Co. Inc. ... 14,258,400
California Water Service Group ..... 271,100
Consolidated Water Co. Ltd....................... 201,604
Essential Utilities INC. .....ccoevveveeeeiciens 16,941,873
Middlesex Water Co.... 538,230
Severn Trent plc...... 14,870,654
SUW GroUP ..o 5,012,278
The York Water Go.........cccovveveveeevercienenns 3,249,393
United Utilities Group plc, ADR ................. 1,516,320
57,526,172
TOTAL ENERGY AND UTILITIES ............ 1,411,707,352
COMMUNICATIONS — 8.1%
Business Services — 0.1%
Clear Channel Qutdoor Holdings Inc.t....... 896,000
Cable and Satellite — 1.9%
Altice USA Inc., CL AT v 12,300
Charter Communications Inc., Cl. At......... 4,213,040
Cogeco Communications Inc. ........... 1,453,843
Cogeco INC......ccvevvvvevreienn. 3,317,313
Comcast Corp., CLA ..coovieeeeeeee 271,505
EchoStar Corp., Cl. At .ovveeieee 1,067,260
Liberty Broadband Corp., Cl. Ct. 347,805
Liberty Global Ltd., CI. At .......... 5,594,150
Liberty Global Ltd., CL. Ct...cevvvveveree 8,255,020
Liberty Latin America Ltd., Cl. At.............. 1,820,200
Liberty Latin America Ltd., Cl. Ct...... 583,474
Rogers Communications Inc., Cl. B... 3,578,690
TBS Holdings InC........ccccovevieiennnn. . 1,030,343
31,544,943
Telecommunications — 5.4%
America Movil SAB de CV, ADR................. 678,940
BCEINC...ovvieieieeeeeeie 16,564,800
Deutsche Telekom AG, ADR... 14,023,395
Eurotelesites AGT.................. 1,330,214
GCI Liberty Inc., Escrowt(a) .. 0
Koninklijke KPN NV .........cccoovevivenne. 5,913,845
Nippon Telegraph & Telephone Corp. ........ 13,278,135
Orange Belgium SAT ..o 280,447
Orascom Investment Holding, GDR*(a)..... 3,780
Pharol SGPS SAT .....oeiieee e 11,070
PLDT INC., ADR ....oovieiiieieeeeeee 564,480
Proximus SA ... 408,303
Singapore Telecommunications Ltd........... 3,529,275
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Market
Value
COMMON STOCKS (Continued)
COMMUNICATIONS (Continued)
Telecommunications (Continued)
Swisscom AG, ADR........coveveeeeereeeene $ 6,551,130
Tele2 AB, Gl B.....oveeeieccececce 226,274
Telefonica Brasil SA, ADR ........c.ccccveneee. 1,797,250
Telefonica SA, ADR........ccoovovvreirirrcienne 1,142,100
Telekom Austria AG........c.coeeviveveienne. 9,795,720
Telephone and Data Systems Inc............... 7,091,250
Telesat Corp.t ...oovverevveeieeieeeeeeie 1,547,475
TELUS COrp. v 167,770
TIM SA, ADR.....oioieiieeeeeeee s 585,480
VEON Ltd., ADRT ...coviieiciieecceiei 550,602
Verizon Communications Inc. ................... 727,542
__ 86,769,277
Wireless Communications — 0.7%
ANterix INC. oo 772,030
Hutchison Telecommunications Hong
Kong Holdings Ltd. .........ccovevveienennnne. 25
Millicom International Cellular SAT ........... 67,800
Millicom International Cellular SA, SDRf... 977,643
Operadora De Sites Mexicanos SAB de CV 47,263
SK Telecom Go. Ltd., ADR ........c.cocuevneee. 1,628,245
SmarTone Telecommunications Holdings
L. e 213
Turkcell lletisim Hizmetleri A/S, ADR.......... 1,995,200
United States Cellular Corp.tf.................... 5,383,025
Vodafone Group plc, ADR.......ccocveveennnnn. 771,540
11,642,984
TOTAL COMMUNICATIONS.................. 130,853,204
OTHER — 4.4%
Aerospace — 0.5%
ANt INC.eeeececeeceeeeee e 256,365
Rolls-Royce Holdings plct-.... 8,105,660
8,362,025
Building and Construction — 0.3%
ACCIONASA ... 1,419,266
Arcosa Inc 426,420
H&E Equipment Services Inc. ................... 73,020
Johnson Controls International plc............ 1,878,162
Knife River Corp.t....cccovevevvieciiiciece 741,937
4,538,805
Consumer Products — 0.0%
Essity AB, CL A...oooeeeeeeeeeee 250,102
Diversified Industrial — 0.2%
AISTOM SAT ..o 4,356
Bouygues SA........ocoeoirreeeeee e 1,673,065
L.B. Foster Co., CL. At ..ocveveeeiieee 132,795
Matthews International Corp., CL A........... 58,000
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TWIn DISC INC..eveeeeeeeceeeeee e

Electronics — 0.7%

Corning INC. ...ooveeeeeieeeceeeeee e
Keysight Technologies Inc.t...
Resideo Technologies Inc.7 ...
Roper Technologies Inc. ....
Sony Group Gorp., ADR.......cceoveireieennne

Entertainment — 0.0%
Grupo Televisa SAB, ADR .........ccoeeveuenee.
Ollamani SABY ......ccovveeeeieieeee

Financial Services — 0.0%
Kinnevik AB, CL A......ocvveveeeiiceeeee
Orascom Financial Holding SAEf ..............

Health Care — 0.0%
Tsumura & CO. ..cooveeveeeieeieecieeeeeeei

Machinery — 1.2%

Astec Industries INC........ccovovveeivrvrircnnne
Flowserve Corp. .....ccocovvreieineiciieeine
The Gorman-Rupp Co.....
Valmont Industries Inc....
XYIEM NG,

Metals and Mining — 0.4%
Freeport-McMoRan Inc........ccoeevvennne.
Vulcan Materials Co.........ccooevevveurevennnen.

Specialty Chemicals — 0.0%
Air Products and Chemicals Inc. ...............

Transportation — 1.1%

GATX COTP. e
TOTALOTHER ......c.vvnviieiiienieae
TOTAL COMMON STOCKS ..................

CLOSED-END FUNDS — 0.0%
Altaba Inc., ESCrowt......coeevevieeieieee.

RIGHTS — 0.0%

OTHER — 0.0%

Health Care — 0.0%

ABIOMED Inc., CVRT ...ooveveeeeeceeeee

Market
Value
$ 1,392,635
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Market -
Shares Value (@) Security is valued using significant unobservable inputs and is classified
as Level 3 in the fair value hierarchy.
‘SITAHREF:‘AN_TSU u_o/u'U% T Non-income producing security.
Diversified I'ndl:strial 0.0% 1T  Represents annualized yields at dates of purchase.
V. 0
428,750 SDCL EDGE Acquisition Corp., expire ADR  American Depositary Receipt
12/31/28 7 e $ 42,875 CVR Contingent Value Right
Principal GDR Global Depositary Receipt
A{mgm SDR Swedish Depositary Receipt
U.S. GOVERNMENT OBLIGATIONS — 0.5%
$ 7,930,000 U.S. Treasury Bills,
4.535% 10 4.919%t7,
12/12/24 10 12/26/24 ..............oecue..... 7,852,089
TOTAL INVESTMENTS — 100.0%
(Cost $727,556,716)........cccevverrerrrcnnnn. $1,622,012,277



